
November 11, 2019 

The Secretary 
BSE Limited 

Pheeroze Jeejeebhoy Towers 

Dalal Street, Fort 

Mumbai - 400 001 

Scrip Code: 533261 

The Secretary 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor 
Plot No- 'C' Block, G Block 

Bandra-Kurla Complex, Sandra (East) 

Mumbai-400051 

Scrip Code: EROSMEDIA 

SUB: Outcome of Board Meeting held on November 11, 2019 

Dear Sir(s), 

The Board of Directors of the Company at their meeting held today i.e. November 11, 2019 

considered and approved the Un-audited Standalone and Consolidated Financial Results for the 

quarter and half year ended September 30, 2019. 

The Meeting of the Board of Directors commenced at 4:30 p.m. and concluded at 6:30 p.m. 

1. Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations 2015, we enclose the following:

a) The Un-audited Standalone and Consolidated Financial Results for the quarter and half year
ended September 30, 2019.

b) Limited Review Report, issued by M/s. Chaturvedi & Shah LLP, Statutory Auditors of the
Company, on the Un-audited Standalone and Consolidated Financial Results of the Company

for the quarter and half year ended September 30, 2019.

2. The Board of Directors of the Company have also in-principle approved disinvestment of 100%

equity investment held by the Company in Universal Power Systems Private Limited
('Techzone'), a non -material wholly owned subsidiary of the Company to Eros Digital FZ LLC -
Dubai or any other entity which the group management considers appropriate at fair value of

business as on January 1, 2020. The Company shall make necessary disclosures in terms of
Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations 2015, at the time of entering into the definitive agreement.

Kindly take the above on your records.

Thanking you

Yours faithfully,

Fo
w::

tlonal Media Limited 

M3AI J> 

Sunil Lulla .____...,� 
Executive Vice Chairman i Managing Director 
DIN: 00243191 

Encl: a/a 
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lhc Comp.1111� oper;ilcs 011 a single rcport:ihlc ,;c�mcnl \1hiclt •� co-prod11c1in11, acquis11io11 :md clis1ribu11on ol' lndi.111 l.111�11.,RC lilm1 in muhiplc fomi.Hs. bcin� go\cmcd b� simihn rish -'lld returns. fonnm.;; the pnmal') buSull!�s 
sci;mc1H Acerirdi11i;I� 110 sci:mcnl 111fon11atio11 liils been sulHmllc'1 u ;i par1 nflhe quart�rl� linanci;1I results prcsclllcd 

Tile Colllp�11� 1noc:l!i: 11s dn� tu •fa� ,,ml-:ing c.1pllal rcquircmc111s and f11111Js it.1; 1n1 cstmcnt III conlcnt and lilm rights: 1hrot1!!h c.:ash gcncr.tlcti rr<'llll opcr.illons .ind b� \\il� of borroHmgs rrom b;mks ,md olhcr!. The cri:-d11 riltin!; of lhc 
Comp:111� .=. borrm,111g focilihc!> ouls/.::mdmg a,;; n11 JO Scptc.mhcr 20 I !J { oJK 1JKJ lakhs [lmdr,mn :11noun1 � 111) (;1J.;hs) 11cr� dC11111�rad.:d 10 default 11hich continues ns or dntc As on Scp1i:1nbcr JO 201 IJ Cl>1npa11� s Uorrm,ing5 ralhni,; 

due 1qthm 11c.\'.I 12 n10,uhs ;ig_i;regatcs to { � -D6 1:-il:h� Jlld c,1p1IJI conuu11mc11l pa� able O\ �r a p1...,-iod of li\C � c,1r,;: for upwmmi; and an.i:oi11J.! projc:cls agg,rcy:ilcs to � 17 I 51JO lakhs The Com pm,� s forecast-; ,md 1nojcclions t,ik in1:: 

accouut of rc-i1so111bl� 1>0rn1Jle ch;rni::cs in lr.1di11g 1�rlOn11i\ncc (�111J ,11 ,1d:ible 1111tigo1li11!,l .1ctio11sl. sho\\S lhal the Comp:111� \\ 111 be able to opcrnlc \\llhin the expected l11ni1s of the foc1liLics .J\ ailahlc ns of Scplcmbcr �U. 2Ul'J for th� 

near (ulurc Further Conipan� 's 11cl \\Orth is posi[i\c :md h:iH: generated posil1\C opcrtit111y e.ish l1m\ IOr the h.:ilC �c.ir ended Scptcn1bcr JO 21119 Comp,111) has content ad, ancc bnlnucc or t 1-19 079 l.ikhs :md is cx1tc:clini:: ii to hi: 

1111tlcri:il,scd i;roduaU� inlo flhn riyhls in llCilf rutur�. \\hich 310111:: ,1ilh impro,cd collections from cuslorncrs \\ill �"imoll!. intcmal .iccruuls tmd liqutdit� For this rc:ison M:.n:igcn:cnl con1i1mc.s Lo adopl the i::oing concem b.:is1s in 

prcpuring lhesc fi11a11ciill sl.'.ilcme11L!i ,,h1ch c.o11tcmplalcs rc..1lis.i1ion o( assets .ind sct!lcn1cnl o( linbililics in LI\C 1101111.11 cotirsc or hu')incss 

The Comp.in) hils itCCOUl1t5 rccc1, ables bali\11cc of ( <i 75.63 1::ikhs o.s ,u Scptcn1liC1 30. 2019 o( \\ hich { ..i2 2 7K lokhs ore O\ crduc (nel or c:,,:pcctcd cred11 los� pro, ision or { 20 4Jl, lakhs) Tllese dues ,,ere con finned b� the rC'Spa:1i1 c 
parties ns ill Mardi 31 2019 Comp.111� crcalcs e:,,:ptctOO crcdil loss pro, 1sion on lrolCc rccci1 able b;u«l on the. !JUid.'.lucc pro, 1dcd uuda Ind AS I OCJ M.inai;cmcut l:iclic1cs pro, ision cn:nlcd in books arc .i�propriillC Jm.l doc5 not 11:qulrc: 
&Ill\ addirion.il om, 1s1on Furll,cr, il belie, cs rccci, .iblc outs!a11di1u, as .il Se;,lcntbc:r JU 211 l 1J arc full, rccmcrablc 

7 As nt September 30, 1U /1J, the comp:m� hn!: content .ad, a11« bal:mcc or { I •1'JJJ79 lakhs {net or pro, ision of { 4.20U lalhsl g11cn 10, arious produccrslfihu hou$CS There is substanti11I ddn� i11 completion oCthc projccls Conlrac1u;1lh 
compan� is c:-:pccting a capil,11 commilment or, 171 590 lakhs p.i�able o\ cr a period of fi,c �'t<1rs for lhc upcoming ;1nd 0111::,oing projccls lo malcrialisc such content ad,;mtc inlo rilni rit)\1� 1h.-1 nill be :,\;11li1blc ror c�q>loit:1110;, 
M1magcincnl belie\ u lhat it 1dll be romplelc the pro:iccts ,, ilh \he cxili11g borrO\\ ing farjhtics nnd inlcn,;,\ arcru.11� ;md htutc docs uoL require an� i\dditional prodsion 

Tl,c Con,�•'� s rin.incial resuhs ror .in� period nuctu;itc due to liln\ release schedules ,d,ieh l;ikc inlo tttcounl holidil�'5 311d rc.stiuho in India .ind eisc,1hcrc, comµctilor film rc:lc;,�cs m,d sportmg, �, enls 

IJ Tl1c Compan� hils ildoptcd lnJ As -116 "Lease" cffcclin: reporting period begi1\lling from I April 20(9. using 1hc 111odilicd prospccli,c i!ppro.ich The a<lopliun urlh1s st1:u1d;lrd docs nol hu,c an� n1atcml impacl on lhc linnnci;il n:sult 
or 1llc Compan� 

l lJ fisur� r"or the pre, ious periods h.i, e bcc11 re-grouped/ rc-cl:issilicd 10 con nm, to the figures of lhc current periods 

Pl,1cc Mumbai 
D,11.: 11 NO\cmbcr20l'J 
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CHATURVEDI 
• 

SHAH LLP
Chartered AccoUn1onls 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 

Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors of 

Eros International Media Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Eros

International Media Limited ("the Company") for the quarter ended September 30, 2019 and year

to date from April 01, 2019 to September 30, 2019 ("the Statement") attached herewith, being

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulation').

2. This Statement, which is the responsibility of Company's Management and approved by the Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting", prescribed under

Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder

and other accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued

by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of material

misstatement, A review of interim financial information consists of making inquiries, primarily of the

persons responsible of financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with the

Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

4. We draw attention to Note 6 of the financial results regarding the overdue trade receivables. In view

of significant delays in collections, we are unable to comment on the recoverability of the overdue

trade receivable of, 42,278 Lakhs and it's consequentia · n the profit for the period,

� � 
I Op.,(\; 
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CHATURVEDI SHAH LLP

Chartered Accountants 

5. We draw attention to Note 7 of the financial results relating to the content advances given to

producers/film houses for acquisition/development film content. There is substantial delay in

completion of the projects. Company's ability to materialise content advances into the film rights for

exploitation is dependent it's funding the balance commitment agreed under the contracts. In view

of the above and considering the matters described in Note 5 of the Statement, we are unable to

comment on the recoverability of content advance or its materialization into film rights and it's

consequential impact on the profit for the period.

6. Based on our review conducted as stated above, except for the possible effects of the matters stated

in paragraph 4 and 5 above which are not determinable, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with the recognition

and measurement principles laid down in applicable Indian Accounting Standards('lnd AS') specifies

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to

be disclosed, or that it contains any material misstatement.

7. Material Uncertainty Related to Going Concern:

We draw attention to Note 5 of the financial results regarding preparation of the results on going

concern basis for the reasons stated therein. The appropriateness of assumption of going concern is

dependent upon content advance being materialized into film right for exploitation and collections

of dues from customers.

Place: Kolkata 

Date: November 11, 2019 

For Chaturvedi & Shah LLP 

Chartered Accountants 

FRN:101720W/W100355 

A�� 
Amit Chaturvedi 

Partner 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 

Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors of 

Eros International Media Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Eros

International Media Limited ("the Holding Company"} and its subsidiaries (the Holding Company and

its subsidiaries together referred to as "the Group"), its joint venture for the quarter ended

September 30, 2019 and year to date from April 01, 2019 to September 30, 2019 ("the Statement")

attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20151 as amended ('the

Regulation'}.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim

financial information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially

less in scope than an audit conducted in accordance with Standards on Auditing and consequently

does not enable us to obtain assurance that we would become aware of all significant matters

that might be identified in an audit. Accordingly, we do not express an audit opinion.

,-. .o, & 

�f- :� 
� ·i. , 
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Chartered Accountants 
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possible effects of the matters stated in paragraph 5 to 6 above which are not determinable, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in applicable Indian 

Accounting Standards{'lnd AS') specifies under Section 133 of the Companies Act, 2013, as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in w,hich it is to be disclosed, or that it contains any material misstatement. 

8. Material Uncertainty Related to Going Concern:

We draw attention to Note 5 of the Statement regarding preparation of the results on going concern

basis for the reasons stated therein. The appropriateness of assumption of going concern is

dependent upon content advance being materialized into film right for exploitation and collections

of dues from customers.

(a) We did not review the interim financial results and other financial information in respect of one

subsidiary included in the Statement, whose interim financial results reflect total assets of� 197

Lakhs as at September 30, 2019, total revenue of Nil and Nil, total net profit after tax of� (0.51) Lakhs

and� (0.81) Lakhs, total comprehensive income of � (0.51) Lakhs and� (0.81) Lakhs, for the quarter

ended September 30, 2019 and for the period from April 1, 2019 to September 30, 2019 respectively,

and net cash inflows of Nil for the period from April 1, 2019 to September 30, 2019. These interim

financial results and other information have been reviewed by other auditors whose reports have

been furnished to us by the Management of the Company and our conclusion in so far as it relates to

the amounts and disclosures included in respect of these subsidiaries, is based solely on the reports

of the other auditors.

(b) The statement includes interim financial results and other information in respect of one subsidiary

whose interim financial results and other information reflect total assets of� 12,525 Lakhs as at

September 30, 2019, total revenue of� 13 Lakhs and� 13 Lakhs, total net profit after tax of� (258}

Lakhs and � (376) lakhs, total comprehensive income of� (258)Lakhs and � (376) Lakhs, for the

quarter ended September 30, 2019 and for the period from April 1, 2019 to September 30, 2019

,espectively, and net cash inflows of, 1,697 Lakhs f
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30, 2019, which are certified by the Management. According to the information and explanations 

given to us by the Management, these interim financial results and other financial information are 

not material to the Group. 

Our conclusion is not modified in respect of these matters, 

Place: Kolkata 

Date: Novem·ber 11, 2019 

For Chaturvedi & Shah LLP

Chartered Accountants 

FRN: 101720W/W100355 cJ 
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